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IR (Abstract)

Iy 2026 T UfdH TR & I0d =0 U SR gHsl STasHE A & a1y A affyd SHolf
IR 1 3 TR 1 SRR H Yobel e, ford SfaRiPig Sofl Toielt A ddl STeiR & 3icgr
DI JIY TSI AT F1eT IATAT| 31 I HIa¥s H HRA = Ued | 20 Ul 3¢ia
fhrsror (£20) &1 e Fufva T & dia v yd ura forar iR 1 3iid 2026 & g fysor
ST U § AR G| I8 MY UF 39 & FHHIAR gcHIhHl — T 1 Y-I[oH1TdP
SITIT 3R T AR FHoll-Ffaeiu Hifd — & TRERS Jaiel BT fa=ayor Hrdl g
3T BT HAIT UY T8 g [ T E20 HAHH A Yhedhid H YR DI SHoll JREMT 3R 387
Ted fRRAr &) A= ORg U I Aoigd a1, 31yl 396! GRTeH Udidbidd s 3R
TRATHSD HH G871 fgaiad SHids!, TRHRI USRI auT IToR Ruief & YR WR U7 Ig
s fAeradr g f% 20 7 Ui Ws o e Wifia fog arafds Geu-%=H (price
cushion) I fohaT, TR g HI Pl UIerad TSIl ob AU diiH Ufa=rd de &) Hifed
8 3R 3UfIE g8 SIS, TaTish qul Tadell &1 HEdl & HRUTS ol HR ol | U 316
TSI, B difcimrell &l 48 oR@ Al $iR ugg el & Arenm ¥ =fiferra Ffgand vga
FRAT G|

Y@ XMG;: £20, SUATC HHTT, 3ol IREM, TS SIS HEHe, Tl ad, 39+ Jed R,
Y-, OfF 38

1. UATEAT

1.1 3TAT B IEYH

YR B SHoll SHSTTRIT B! Ja R WD (G0 S9! frrd FRar g1 <=1
T T A DI ATAIHAT BT AT 88 F 90 UTIRId AT HRT &, WPl 1 BT
TTHT 51 U= 3R cReltepd Yo I (@erdtotl) ST AT 60 Tfaerd | ufafe armq
55 ARG SR Bl dd B! Wad & A1 YR 3y H1 T o 981 ddf IuHia g, fbg
JYHT IR IUTEH &Rh! F R 31yaT gedl @1 1 391 il o g 8 fob SieRkigha
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SR ¥ & dd &1 D IAd Bl T IAR-dGId YR & ATAR IS, AT FTdT e, 30
@ A R, Germifa SiR Sida: 31 IUHIST Bt ha=Ifad do Taid gidT g | SA:
Fd dd § Ufd SR & SIeR &1 gl HRA & a1e @ a1 H a1ifes w0 & 9RE 9 dlag
3RS SR db gfg B <at g

T WATHS VAl & TR H HRA A s 3l gxral § JH-smandt Iuifa e 8
— 3Myfdearl fafadfeor, Yorifaew deifeam YeR &1 fAufu, SR o fawedl R
TaTfad S8 o7 UfRITI | 398 JdRRT S, 3rufq ofg S99 ufawuroH, sa9Ta ffda
UCId (Ethanol Blended Petrol — EBP) ®AGH & ¥4 H AHR 3Tl 2001 H WIS
URAISHTST § 3RY 3 I8 HRIHH 2003 H SNURING FU ¥ AR §3fl, 2018 Bi AP
N9 g Hif 3 i gwSt, 3R 7S 2022 & diHsH G & d1g 20 ufa=ra s &
e 2030 ¥ RETHHR 2025-26 W 3T TT| URA A T 0T 2025 H B U Hx ferr —
Td JHT-T1 9§ Ui 99 gd — 3R 1 30| 2026 ¥ 9+t I0l wd Tu IsuaEt | 20
3ffard & e |

=3t 3rafd o, 28 Ras) 2026 &1 Ui TR H 34 & favg sMR®T-goR™d 39 SHfaH
3RY B3ATI U 2026 & YYH T AP 31 RATCGRART S A BHS STASHEH BI
ARG ©U ¥ (A5G °Itd o Ga1 — a8 GohxT AN o fa% & TRTHAT o uferera
Fad A SR URSHd IATG! BT ATGNTHA BIdT 8| e Fal dd 8 HIE 2026 1 IR aui o
Ugal 9R 100 SieR Ufd SR & TR 147 3R Yobe & R TR AU 126 STer Ufd sRd
I Ugdl| HRA $ed dd &I clb<t 11 AT 2026 BT 113.57 STaR Ul SR &of Pt 713,
S fod av & 3Ry & T8 62 T 70 SIeR &1 Gk H of|

g TN fARauuneTe 2P ¥ SRIURUI 8| T 3R YR A 3/ UId &1 Uh-Uraars Al
DI IR, PY- 3, TR-3mafad o T Uit B fomm o, gast 3R I &7 3fYyes
dd MY STe R 38N BT I FST T g3 | I UHR a9 2026 = E20 HRIHH
& foru ues sifaiford fdvg daredfde THTa-URI&un (stresstest) URdd fbar|

1.2 TG & 354 T4 He @

39 XNY 0 o THE Ig g Fafafed 6

« nUYH, £20 FRGH FI gaqH U, ITD!T IATEH- IR 3R 3D T Jga-
3(ffer afRumAl &1 JATEH® ST TRgd HRAT|

. faiia, 2026 F SH-SoRTAT- MRS Tat TUT BIH HARY F AP dd TR W U9
THTG &1 AT fAaR0T &A1 3R I8 WY BT [ g ST YURd & 39 J9R qd 1o
Tl 9§ HaRd ge|
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. ?Fﬂ'q, Fal dd B DA R Yl a@H g & dlg & R (pass-through
mechanism) @1 fARAN0T BT 9UT T8 URBIerd &A1 fb 20 Ufa=ra ga-Ta Yo 39
TaRu1 B! fra-t AT & FHIR BT 8|

- Tgd, £20 BT I3 — Holl T BT 8T, YT G&AT TR UHTG, Bl (P &I oid Td
Y dNTa, quT W e-fafkiy Havs — &1 ddferd Jedidhd HATl

. U9, IWIFd fARAVU F YR W 3feUdbiicisn, HEHEId AR ddaies Hfama
TG TRgd BT

3T T HE@ i TRl W 71 e TR WR I8 ofd S99 i 3R Y-Iorifas sifam
e & Ty R Iud e § Th JHBTAH, SMhsl- TR Y Tl sigdl gl
T TR W I8 £20 T 311 £30 &1 o= H sgd vt o forg Te vRgd v &, faRioa
O GCHT JISHY 31 3FEER 2026 AP o Uidd ¢ AR ITD S BI {G=M SfeR-HATerR
T @ RUiE W R g1 arde e fTusl & R W 98 39 969 & T YR Sl
8 St 2026 & ATZA, I5H SIHAdT 3R IUHT fadhed HI da did g3l

PHYUMA: T8 - Quia: fgcdias sfidwsl W SMURd oI - favumdEs
(descriptive-analytical) UGfd 30T g1 3 U o1 HEfad (PIB), Ui Td
i T T, USIergd Aol U4 fa=elNor YIS (PPAC), SIaRTSII Sl Toid,
SANRT Sl YT YRR, S&P Global TUT UAMST THHER Td 2y W1 9 fore U § |
STel 3ifers TRER 7 §, 98T 907 (range) Td &1 718 & | HeU-GaeA=iedl &I UMY
TGP GRT P! T3 EFIATED STHM (illustrative estimates) g, 7 fob 3MTIBIRS Haun|

2. YRa § E20 UeId 3R SHolf Jrad

2.1 E20 U B S@YUROT

E20 &1 U T AR Rufve § & o 3maa= & YR WR 20 Hfa=rd FHsia 3341a
(anhydrous ethanol) 3 80 =T TRURFTA UcId 81| 3T U fg-Te- Tedigld g il
YR H J&Id: T3 & Iuldrel (-gat 2R, off-gat =R, 91 T0/RRw) quT M (HadhT,
&TIURa W, Traq) ¥ fpua uferar gRT U 81T 81 gkt Ui (2G) Pt ddeites H i
IRY — TRTCH, TN, HUN T3 — &I [eegalad AN ¥ 3U-ia H uRafdd fear
ST &

dH1P! 2P H E20 BT i [ARIVATE Ayl 3

iferfrerftep<or: SdTer & oy siferfier SURIA i 8, o ag aiftre ol g @
3R BT MANATRIZS TG 3T BIESIBIaT BT S "edl 81 WBRI HTHaT &
TR E20 T SUINT E10 B g1 B BIa Scoi Pl THIT 30 UiRId o HH &l o,
Safd Y USId B g1 B siiaash HIa- B T 40 UII=Id S HH! &1 graT foar T

gl
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I SATae YBAT: ST ! R 3iTde T (RON) THIHT 108.5 B, el MR Teid
DAY 84.4 | THYUT & URUMRGEY YR § U USId P THTAT fTde TR U
95 & Ugd T3 8, off 3Ny Soil | AMfhT HH Hl § 3R JulsT 3Murd & dgar
IUINT BT S St B

YA Ho TTed: TET £20 BT Bty AT |1 ST BT SRt I Ueid B T ¢1-fagrs
81 3(d: THH T H £20 J U Solf E0 P Jai-T § T 6 ¥ 7 Ufa=id &4 gl |
FaER W WBHR TUT aTe FHTarsti & Segg=t = £10 & oy ffiyepfetd argi & @y 2
Y 6 UfA2Td Bt 5o gardT H Ul ot o, S Ta- uR T, aTee Bt sedt 3R RaRw
R AR TRt ] 1 T8 SidR I 3ffae & HRUT M dTd ag-1-GuR 3 3iflie &0 J Jdferd
gl g, fobg quict: &

3IHAA & UY |, 1 AU 2023 & §1¢ &9 T4 a6 E20 & &g a9 [ €,
e 399 Yd & dTe E10 3P ol WHR gRT TGS H Ud fIaR01 & 3R T
TG a1 fafar A fad af 2025-26 & 2.84 BRI argAl & AfARIT Bt — TR TTHT
1.5 IS R g9 & — 3R £20 F JST S5 &ifd & YA T8t UId ¢ 3% STaqg
JUHIFT TR W fdhed Pt ST, 3fufd U0 IR E0 IT E10 g &1 Wa=rdl A g1, T
Y raoes fdr st W), DRd! WHR IR Th a6 F IS a1 gl ara fgaror
I T THMIR Y[ 4T B SHTTgIREGAl IR dhisd 8T

2.2 HRd ¥ s94Ta fagor &1 fRufa

HRA B YT I BT Ta9 Sa- 19 U&f 39! i &1 2013-14 T FHrgor €= 1,53 Ufawa
fY: 2022 H g 10.17 UA=Id 8; 3R TdaR 2025 A T 2026 HI 3rafd H i frsror smem
20 Hfd=rd g

AP 1: YRA A AT o1 ST H &1 Wil (2013-14 T 2025-26)
AT MY a9

3 fHrSfoT &R (%)

3iTerl 1 g Syl (@IS ey

RTUT IdTe &HdT (BRIS Tiex)

T AT g

2013-14

1.53

TRTH 38

TTHT 421 (2014)

EBP ot it i

2017-18
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T 4.2

TRTHT 150

518

SIS 3T YIS

2020-21

8.10

TRTHT 300

TRTHIT 900

T oid e i 3T fawR
2021-22

10.17

TRTHT 430

TRTHT 1,100

E10 9169 IHI-Jd U (T3 2022)
2023-24

TTHT 14.6

TRTHT 707

1,623

E20 Gl gl Dl fdeR
2024-25

19.05 (JQTS 2025 )
TRTHT 900

TTHAT 1,800

S[eTs 2025 H AR 19.93%
2025-26

TRTHT 20.0

1,200 ¥ 31fereh mafta)
TRTHT 2,000

1 370 2026 ¥ S=rMT E20

ISSN No: 3049-4176

Ha: Oifery ud Ui T HATAY Ud PIB WUAG & 3Hihs! & SMUYR TR Tehferd,;

$© Had! aul o HIH SFIHT |

dTferent & fiF Ughual W gidl € 1 U8, ST &l § @y Ui THT fadR — 2014
P 421 PRUS WIex T 2026 T TTHIT 2,000 FIS e — Ig <2far g b frsor dea smyfd-
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U&f o 31 A= TR 1T o, 7 fob dhaet ifcTd 9ivon IR | gERY, qlgr-hlexel® (dual-
feed) 41 @1 YHHT FUTa® 8, FifP S611 T4 F1 Hod # SAR-ded & T 3Ol
TYTRT AT TR G B Bt AT U Bl | R, i DI I 2021 o 971G dieidd
1, S IR, {EPITS 5a THeG! 3R SHege! | Herdl ol ifaid Jred! &1
Tgad Uo7

2.3 E20 3R St Smara fafwar

E20 T Boll-JREMT dcb THeT §; Tdd dite’ TR 3841a ol Uerd H firamar Sirdn 8, 98 Iaq
B ST F= A & UTARITI & THI | (SoTl-HH FHTAISH & §16) | TRBRT el
& 3UR 2014-15 ¥ 2026 IF HTUHH & Tl URUMH Ie@-1a 3|

aTferpT 2: sUTA FufSa Ueia ®riwpa & ol ufkumy (ESY 2014-15 )

Hhdad

JATg 2025 dF

HS 2026 AP

AT 2026 TF (IS H UKId)

fae=h ga1 &t 99 @ I PRI

TTHT 1.44

1.90 9 3ffdeh

TTHT 1.98

UfaTUd d=al dd (@rg Hifees )
TTHAT 245

TTHIT 310

TTHT 317

i ! sifafad YdH @ ara axlg)
TTHT 1.18

1.60 9 3ffeh

TTHT 1.66

CO, IToH # HHT (@@ Hifed o)
TTHIT 736

TTHIT 930

TTHIT 952

AId: TSIferad Ud Wi 119 HATqd & daded, PIB TS (TS 2026) T AmaHT §
TR SR & YR W Ahferd | e falet o e sfierg dadt 0T &t Srerad siafd
ERIGES
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2 3fiche! B e H Wayr I ¢ faesht gar @t sud ufowifid &= dd &
TATT-Hed R 3MYTRd JHhd TUAT &; STH 3YAId ST B R, aNTd, BIeeld
ST, TUT STST-3IEH ST ST YT AT bt T et T g1 g 3 ary ora:
39 3ifps ¥ B g R ot Soif-gRen & =Reivr @ gy fig geu =1, sfes 7 &
TR 317 ARG Hifedh o Hedl ddt a8 AT g Fo) YRA B! fopelt fac=h dexmme 9, fonedt
fae =it STammt ¥ giaw, farddt sifAfaa y-rorifae ufvawr & &t 4T ust| Y & 9o
g HETAS Wl Hod-a9d 9 31f% Agayuf g |

T 3R, SUTd-SY FHTE TG i SIS || Ueid YR &1 Fdl Uelerad IadTg [ud
BT T 15 F 16 UfaRd & §; 9 & SIoTe, Tadloll, fIHM exarzT Suq, A 3R
Ui idferd &1 afe Oeia & 20 Ufa=id &1 3341a Ufaufid &rdr g, df $a Ueiferd
T | TARATI ST & YR TR THTHT 3 TR 3R SHoll-HH o SR TR TTHIT
2 ufa=rd €t aevdr g1 31ufq E20 HRA &t Soif smard fARar & 88-90 wfawrd § et
TTHT 86-87 U & TR IR AIdT § — I8 WU €, fohd TUiaRBRI a1 |

3. XF-SORTIA HHY Td HRd BT S T6IR

3.1 99Y &7 dfY® dd TR IR g4Td

28 TRaA% 2026 HI ARY U HARDI-ZToRAW-3H TgY 7 96 IR Bl 39 UHR BT
3{TeTd fem S 1973 SR 1979 & dd Wdhel & a6 WHIA: JaY <i1d 7| JTE & 3T qwiig
T S AR TS & U Ay iRl A 9ivon &1 for gre SasHeqs &6 § SR
JE1 ¥ ToRA aTd fht Hf STeTel WR Ml Iams STEHt | U gigR-asiiichd 3+ chr |
S B, I3hd! 3RT & Jol 98 W RBIER1 ol SR T4 Y 8 PR, TUT b T
$ad gRT IdTeH Ferd! 7 MYfd-1a &1 gurd & gea fea|

RUTH ATYRT A | TTet T SHhR) Bt ANST 3 o T AfYh I TTUR BT ATHT S
Ufaerd feea THrdt 0 d S9R T 916 81 T, 3R HSRUT &HdT HR o TR W1l IganT
URYE & JER DI IdTGA H TTHT T PRI ok Ufdfed BI deldt p-1 gl | SRiH
Soll ToidT = 9 dd SoIR & 38 &) 9ad gt a14T 9d1d gU 9ad ¥ & UHIfad
HSRI T 40 TRIS oRd o1 RS R TgAfd 518 | Jg-SRaH st Mg ik Aag @
ST 1 Tl | 31U b SIaRTPII Tl TG b SFTHR TRIHT 2,000 SgTal 3R 20,000
1A% BRY ! W # %Y gu 3|

3.2 = dd $1 BIHdl A SAR-ISE

TG-TTd A Y-XTSTfeh T3 &l TR IR -THY S8R0 fdhar|

AIRIBT 3: 2026 S Fbhe & TR S T dd DI HIAT Bt THIR]

fafdr (2026)

ST Jog (STaR/avd)
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TG g

27 TR (S-J9)

YT 72

Ta¥-qd YR TR

2 AT

82.37 (3=dH), 6.7% Jfa W &g
B d¢ g1 & Tyun

8 AT

100 ¥ 3ffde®

IR auf § Ugell §R o st &
9 AT

U 109.4 (WTI 109.1)

30 fa7 1T 60% IBTA
12-13 A

100 ¥ 102 & &9

IEA GRT 40 BIS O ReTs
AT o1 AR

U 126

T ol =R foig

29-30 HIA

113 9 115, fohR TTHIT 100
JuTfad THEhd & G, AT H TR 50% AIRI® Ife
29 5

73.21

JG-Jd TR W 3 arot
8 JaTg

76.48

4 3ARP! gHdl ¥ G: I\Td
10 3TRd

84.11

X =Ml 9 ardt YT (GS-9d 9 +16%)
12 3T

89.53
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Alae R gHd (G&-Jd & TWIHT +24%)

2026 BT 371 (EIA H&TUT)

THTHT 87

Ui TS IdTe 2027 &1 Y[BHT adb AME T8l

A STET S I, JTCH, 3 SToiRT UG SRS Sroll a1 U= &1 Ruiel &
YR TR Hebferd |

ATIHT 3 BT JaIY HEAYD! TR Had RRIR H el Sfewp HTRRAT Bt UHfd g1 HIAd
JE S A 72 T 126 3R IYY 73 I, fhR T: 90 & fAdbe ugst | T8 v a1 U 7181, sfewp
UH IR, JHTER-Terd agash 47| ST o & fod T SfRRar it 3= 4w
T ot o1 Hfe Bt g, TP Tg ', HeRu-faem ik geu-FuRor &1 sifAfda
1 <ot 81 I8! PRI G fob SR SHoll a1 TR &1 2026 & T 87 STeR &1 SHid
YU Y B Thdl § — 3HI9d AW g, TR I9b IRI 3R BT YR (variance)
UaeRie &9 ¥ Sd1 3@

3.3 YRd & 3¢ FIOIR TR UG

YR & o0 I8 Tdhe 317 TRMATS STdd! 9 Sifeids Sfed o, Fife Su®! gigel-HeRa
T ¥ S ugd 941 g3 ff | T = A B WG 2025 & 3 17 TG SR Ufafed
T ITHR 2026 B YYH T TG H T 11.5 TRI SR Ui I8 TS 2t 3R 3 3R &t
HRUTS HRAE RBEARAl 3 Wret syfddbaistl ¥ @1 TRUMRaEY giHsl I ok aTd
e dd BT [T SHaRT 2026 H §¢H 52-53 UARd 81 1T, Si&fds 2025 H I8 41-42
EIGRGEIN

AIADT 4: URA Bt SHoil AT (YR T g1 TaSHEHH TR Hdg-=iedr
(2026)

s

T ATAIDAT | AT BT fF=am

TS | TeR+ arar fgean

T SMyfdear

Sl dd

TRTHIT 88-90%

FY2026 & UYH A1 18 H T 41%; SHART 2026 | 52-53%

B, 3! 3RT, JUs, Had, T4, ARG, ufde snpie

TAESN / Ui 1

THTHT 51%

TRTHT 55%
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Tadtel

T 60%

TATHT 88-90%

Ul (e Rk

STABIRIT: TR MY, Hd dd b HIHH T 3ugef fAan

E20 & DHRUT 20% 31Ad °¥e 381l § Ufaeuiftd

o RbTeARal + eRe 33T

HId: S&P Global Commodities at Sea, @WW%W@WW%

3TYR TR Hebferd |

AT 4 YRA BT VAT BT SR fAR0T WT Bl ¢ | T Ao Hal Taureh &, el
3T AR 3R AHUTEe-HE0 H! 3 § — TaeR H YR H ITHI T® &l Tadtott
RicieRl # ¥ U TP 3T Yo A1 9 STl § | HTH-30d 2026 H ORI, HERTY, I
3R USTE H faeR0T gl R HaAR] &1 RUIC 3T WIS HHOINT BT Haes giRomd off|
PR B! ATp1ierd ufafar — At 2026 H 3dd 5.8 ARG T TR T H9RH — 39
R 1 RS TU T HH B BTN ot

IRHR B THY Adhe-Ufdfehal IR TRI IR FAIed gs: (i) 11 ATH 2026 DI T8 YA b
Ucid, SoTd 3R faHH e S99 &1 SR fdIiad au™ & ol vai| g; (i)
OSIferad Wid B FATRFY 8 24x7 0 i BT RAMTAT: (jii) TIHT 40 =M I
myfderatl MR &1 Afopaur, /s smfker, ufym spter, dfe smlker ik &9 9
Sffafved &l &t Wit withfera ff; SR (iv) R Nwrgaikal &1 I=an — $© Al 3§
e emgar 9 ot siftres — S|

JUTTT YR ! T TR TRITEHS HH! VIS Uelfergd HSR (SPR) H IOTR g
YR BT SPR AITHIT 53.3 TG & T, Sl g ST &b eRTHIT 1 A & FaH1 &1 PR Sl &
— SIafab ST STR ST HIfRar 180 ¥ 254 {3 71 HeR 3@ § SIR SiaRiTHa il Toieht
&1 AF® 90 e g1 TS HeR e R ff $F HaR AT TH A & STUN &I
Sedl g | Habe afe 2026 bt AR fawme) @ 3m f&=ran, ot g8 s vk wen & ugan|
Jeg-3Mie & off ATt 712 | Srotl Ud Tows Ay SIHUT % (CREA) & 36T & SIUR
A ¥ 3R 2026 & Sid URA DT AR STATRA S84 SATATT ARTA THTHT 22 3R SIaR
gl ol 3ihel el del b fReET AT 20.5 3RE SIeR AT, Y TR AT TRTHAT
14.4 3R BICR, 31T THd TR IUTG BT ATHT 0.38 UTIRIT bl TS| TSiel A fod adf
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2027 & o YRd &1 gfg 3THM 6.8 TR T TeTa 6 UfaRd fhar sk Wes ards 7 7
UfI=Id ¥ 6.4 TR, STafds SHAR! 2026 dh IRBRT USTUT 6.8 T 7.2 Ufd=Id &7 Ul

4. E20 Ui Ud S Yo fRRr

4.1 = 99 Pt DI 3R UeId o & JaY

YRA H G U el IR G¢h! U §9d1 5: (i) Pl acl D1 RIS BIAd a7 Qe Td
fquur arTa, (i) e IS Yo, (jii) IoT I YAl fawh! IR, 3R (iv) SR HHINA|
S0 9 hadl Ugdll 9ca SfaRIPI SIeIR & W1 TRt §; W o IR &0 9§ it
BId § 3R 3regdTa § 3iedpd fRR TEd 8

T RO g [ YR & Fd A B B BT Gaxl Jed db G0l ST off Th-3-Th 61
BT | PR T — Sl SRR GaxT Hed BT 45 J 50 U Bl § — Ueb TR bl AL
(buffer) B, SR TRPR The H JHY YTHR IUHIHIT dPb IIcdh bl TR b Jobd! o
2026 T WRBR 7 3 o7 BT IuaNT fora, fohd 39 IR Y[ewb ekt & I TR JAd: Jed-
3afkac= &1 Art g1 741, ot YR o fauus duf-l &t ooy Jffe )R g2

3PS 3 fadhed &1 AN 9d1d 8| =l o | I 50 U< BI gl & STaolg faeet
o USId TTHIT 294.77 U efiex SiR STa TRTHAT 287.67 UM efiex W, 31ufq & a¥ M
TR TR I 38T | 391 YR T8 g3 {3 2feuq offta, sifiiiua ik wadiiiue &t dged
e Srex-Repat TTHT 31,700 RIS I Ugd! 3R < el § Tt 3fsR-Rapadt
TP TG IS B0 Y S g1 T3 | USIarad HATag & 3HThad & AR Ydhe & R
IR UG A 31SR-Repat TT 22,400 FRIS Ut Fad BRa{-AME 2026 Bt 3afe #
I fauue U=l Bt 3R -Repast TTHIT 221,300 HRIS 3! T | Teulol R fRUTT 3R
TR @ — SraM T T fop afe U s+ gt ot fad au 2026-27 H TadlSl 3ex-
R@padl 280,000 FRIS TP Ugd bl g, Sldidb golc H Taurel Aieqa! & oy dad
311,085 HRIS BT WY UT|

3{d: I8 WY HRAT TS ¢ b 2026 T YR IuHad & U Joo fRRAT 61 F1
fexr £20 @ 7EY, afcss Ioipig Td HruRe dog-Riie SIa=Nyor § Sman| £20 &t Yfiew
X S(ARNYUT Bl HH Tl g B! A, I UfaATUd dx &1 T8l |

4.2 E20 ®1 39 Jod fRRar ¥ Yfirer

52 off E20 B YfterT &) 33 A o oft e BT ST o IE ©: 3UHTA bl Wile Biud
dd fauuE Sufal SR a1t & df IWHR gRT YRR Td a0 9 sifigfera
Bl 8, Sl BISKIh & YbR W 1R Fcfl g 8IR SIRiTa o= dd &1 & SRR 4
quic: 3rieG g1 SId sic 72 F 126 SIeR ad T, 79 TH1- TR 31 Hadhl- TR ST
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DI BRI &R SURafdd T SR Ui Bt Cabl BT 20 UIRIG ST 39 3afd § Tea-
%@@U;Ufﬂ: STHT 31T (frozen) YT|

Y YYTG &1 e¥Tdarets URHTuME dferst 5 § URdd B

AT 5: F=d A H 40 SIAR/SRA Bi gl b1 USId BT AN W TR0 — A0-TR &
SR TYIATHS A

uikey

Ucld BT aa--fawn

I T HH-fga

Fd qd gedh IR YT (I/eleR)

EO 1 1T | T g3 TeRT (R /aiieR)

E0 (TS U

100%

0%

TTHT 22.1

E10

90%

10%

TTHT 19.9

T 2.2

E20 (@)

80%

20%

T 17.7

TIHT 4.4

E30 (WRTfdd, 2028-30)

70%

30%

TTHT 15.5

TTHT 6.6

YR ARIATE: Fad dd § 70 F 110 SIAR/SRA BT gfg; 1 9Rd = 159 diey; faf g &)
388 Ul SITR; 3T Hd Hed SURAfdd; H, T Ao U9 SIeR HHIRMA R | T8

W wAVYA SETy Y

s
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AGH gRI fohaT a1 EVTdTe SHM g, 3w YA Tt | Soll- - JHRSH (2—
6% TTSCST g1+ WIRITerd 781 8, Sl Y 1Y Pl geTdl g

arferent 5 1 sy T8 § fb 2026 S 3mard # £20 7 U Pt ANTA-gfg BT A THT Teh-
graal YT, 37fd Ui Tiex Ty Ae IR 08 & e GaTd, Wa: Sa=iyd 6Tl g
JUHIGT b Uga- o Ugd g Saiid gafl, 37c: 39 folt 7 Yo Heldl Bt ATl
TS, 7 afeust @t 7 3ex-Rebadt | gt £20 & G SHoll-qR&T IUAAIT 8: T8
S g8 &1 fadbey 18], dfch 3P A THET Dl g dTdl IRa-IHS
SUGR 5|

JaTed 1&g Ht 39 3= #f Tord FRd § | TWHR] fa=aor & 3R S 2022 ¥ 2026
d% URd # U Jog T U 5.58 UM &1 gia g5, Slai 34T 3afd § Urfeeeam,
ST, Sd®!, AUrd, i, ST 3R el § 98 9fg 17 ¥ 43 Ufawd & o 361 T8
3R YUTd: 3ATS T TR Tt § — ST HRA BT IR-TRII, SNTAT ST, 30
! TR SR T4 Ge-od a1 e ad @™ 2026 H e I T 11.40 SieR Ufd
&R B Fe) B YT 31 fhg 3010 T T U 31avy § S 39 3R # PR 3R
IR-ISIBINT TTe 3T B

4.3 E20 Ui &) FUTa-Te, WAT¢ ve vy geifaar

GHIGE Y

- Hd A & AT H HUT 3R Soll AR B Feran|

- fac=f gor @t gaa qur anior srfegawt iR feam! &t oma & gf|

- UCI 1 BIHdI H SIRIIPI et Yo &b FIceh! DT 3HifRIeh YHTT HH HRAAT|

. ?ﬁf—&ﬂ@'ﬁf 3TYTRA 2G ethanol & T1E9H ¥ HfdRed feedstock BT ST

« I H Flex-Fuel Vehicles (FFVs) d¥dT 3= ethanol blending BT TR

g

« E20 H 3ol G- HH B & DHRUT ATHIT 6-7% HH SHelt Ui THH 31aa e g

. FRIef E10-compatible are-i o fuel efficiency/mileage UX UHIG Ug Hahdl gl

- OCIerad IdTGl Bt $d WU B USd BT 38T UITHd 8F & BRI E20 TR FHoll SHard
e BT FHTYH el 2

- E20 &1 TH JAd: Ui &3 dd THHd &; SN, LPG 3R LNG TR SHHT Y& UHTd 8!
g

ygE gAfoar

« TAT-STUTRT ethanol & HRUN Sel GHILYT TR G4 |

« AGH1 YR ethanol T food-versus-fuel ! THAT|

. 79 3R fRR ethanol feedstock BT IUAKIAT|
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c GRR H storage, transportation 3R blending infrastructure DI T G|

« E20 & TG E30 &1 3R Fe- W aTe-1-9adl, Jd-Ueiig 3R WTe-gRefl & gl |

5. faeryor vd ==f

5.1 E20 3R HRA B SHoil Y&

Soll JR&T I WIRATT ¥T J IR STATH H AT ST § — SUSIT (availability), 984
(accessibility), T8I (affordability) 3R THHRIAT (acceptability) | E20 T Hedids 3
IR R IR I U Igferd o IuRar 3|

JUAKAT & A W E20 BT ARGH WP SRS gl THIHT 317 a9 Hifews e
TR S o 9 Hifes A § o ot ot SfaRista Sermmd, demg sruar e
Tay W R 78 ¥ 1 eyl ug i € 6 384T o1 Saures Yiifeis U @ fadfaa 8 —
Jps! raafar 3Md ITsal 7 Hait § — ot died RegRt a1 smard <fifa &t gan o
G'Wq;ﬁ'f—”j@?ﬂ P1 TG (resilience) W?ﬁ%l

Ugd & 3marH R uRome fAfed g1 1 i 2026 ¥ E20 uft 3wt H SifAard 1 & S
Yo Uga WAyt 81 713, fohg SeH-faded &t Ugd I 81 715 | 98 Udh U4l STUR-
T (trade-off) 7 o Ffd 3 U=mafe WRadr & uer o g4 foan

TEIgdT & S W, ST WS 4 H fIzafid 8, £20 A Tier TIHT 4.4 I 1 TaRUI-
3ARIY IAT BT 8, [ A g1 39 oY BT F81 HIT FAsyret o= St B1 T
TEITAI-A1Y 3 P ddf oo aTal el § RIS 3R 9 geg ard uRexdl o
&ffor g § — 3'[21‘&[ E20 U SfaRyT-FR (state-contingent) o Pt Hifd TEER HRl
o

Wedr & M R TaiaRuiid aH (@ THT 952 TRd e CO, &1 HHl) WY g, fdhg
BIewId S FRRAT W UY 99 §U 51 T Th AP JA-Te Bad § 3R HGRIY,
Picd dUT IR U & 3 &1 H Hold IR Ugd | GaTd g | HIhl i 3R Igdl FbTd
WTI-SMH-38 (food-versus-fuel) U I S T €, faRTdR o1 HahT U-3MER 3R
TFifare IR B1 oft STURYT SMawadhdl 81 3 AFTd i fae=ft gt 9ad & sifwsl o
aReérd =78t g

YRd ¥ Ethanol Blending ﬁq@

af

Blending (%)

2013-14

1.53

2017-18

42
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W wAVYA SETy Y

s

2020-21
8.10

2021-22

10.17

2023-24

146

2024-25

19.05

2025-26

20.0

g dIfeieh] YURA H ethanol blending 3t I gfs ®1 &1ich §1 2013-14 H blending dad
1.53% U, S TR §@d g 2021-22 H 10.17% 31X 2024-25 H 19.05% Bl TR | 2025-26
T 98 20% d% Ugd s | I8 gfa YR B! ethanol SETG &I, Soll AT FHRdT gem
3R £20 Hifd & I fowdR &I gwidt 81

EO, E10, E20 3R E30 H Crude Oil Price Shock T WHTd

Scenario

Crude Oil Component (%/L)

T g3IT Transmission

EO

22.1

0

E10

19.9

2.2

E20

177

44

E30

155

6.6

g U ST & & ethanol blending de- & 1Y crude ol price shock bl ﬁr@a [SING]
TR UG gedl g1 E0 H crude oil component 322.1/cfleR &, Sidid E20 H T8 °ear

Volume-2, Issue-9, September 2026  Website: kavyasetu.com

111


https://kavyasetu.com/

Kavya Setu

A Multidisciplinary Open Access, Peer-Reviewed Refereed Journal
Impact Factor: 7.2 ISSN No: 3049-4176

317.7/CeR T@ AT &1 ST T 34.4/AACR BT transmission FadT g1 E30 H Turfad
9 6.6/c1cX P G 5|

5.2 Y-IMHIfd® HHe & SR E20 BT YT

2026 & Tdhe A £20 BT YHHT H1 guTdard geaio A fogsif R few g

U, E20 7 Ui TS H Fed & HH o, AT gl fhadT| YRd &1 SHoll Gdbe 2026 T
U2Id &1 Tdhe YT Bl T8l — a8 JId: TAUTol, Tauoll 3R Sifd &1 e T, gl £20
&1 Dls TAE ATHANT el g1 YR H Ui ! WUd Sioid I BT HH g, 3R Stord
uRkagd, HN UY, A1d-gars 3R Fafor & &1 urufie g 8, ford SR garpifa-
TeroT ot Sioid & Ty J S1fd ST 81 31a: E20 A HRA & oy Hag-=id SHolf-19
ARSI E R

ORI, THG-TAISH (timing) g Y811 afd YRa F 2026 # f18m07 10 Hfa=rd R sA1Q
3T gid, dl Ybe & eRM Ued W 3ifaRad siex-Revast iR sifaRad smara-faa =t
IR 8| T&T DI Urd a4 Yd W H HI (Ui, S 2022 H Y& 0 I SAdg U9 HiY-
3 & ddbi W fomm U1, 2026 H TH AUl H—ﬂﬁ‘ﬁm AT (geopolitical
dividend) H aftafdd g mam| a8 ifa-faio &1 te Aeayul 96 §: WS Soll-
TfRIToA 3 0Tl o1 ufaee U 39 e H firerar g forre yfasgaroh ifa srd wma
EHEARIERIT

JRRT, E20 Pt TAAT 3T HA-IUHRUN T HAT HTGRIS ¢ | 2026 & Ydbe H HRA & UM
IR TA-TTH A — (@) 3Myfefaraf fafaefe=ur, @) oA YeR, @) Iete gy siumd
SINYUT, 3R (°) TR UG (£20) | 3798 ff3ehenzor waiferes uurd} fig gan, wife
40 M qF Wl MYfderdt SMUR = Hfdw HH B AT | IWMHITH HER Jad HHOR Hol
TET| ST a7 Faiierdh g TeT| E20 Jad Tl fohg qad e Suehvor o1 —
SHT Y e & o g, Sieh 31 0 IuI o [a=T I ST I Ydhe I Ugd [l MY |
5.3 UqE ey

I fawen § fFafafad wie ey Aead g

« E20 7 YR &I $d UITergH AT R & T 2 ¥ 3 ufa=id $id & fovar —
e, farg S|

- YheHhId # E20 7 USId &I ANTA-gla T TTHIT 20 UiIRId fewan SuHiadr d& Uga 4
Ud SN foam, it ufd dex TTHT 24.4 & e Tl

- U8 Hod-$HIH T3S | 2 ¥ 6 Ufawd &t 81 ¥ 3ifie wu I Awurdt 81 8 U<
JUHIT-TH 3 Fd ad Hed R ASRIAD AR 8 e |R 7709 a1 g

. 2026 T IUHIT ! U e FRRAT &1 9 did STt feR-Reva’l (@ Iudig |
TP I PRI 20 T 3Hfed) U7, 7 i E201
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« URd B! Faife ot Werar Tadtsl | g, el 3mard fAaRar T 60 ufa=rd ik gide-
HEUT TRTHIT 90 WA= § — 3R STel 3T HADHH B Bls YHHT -Tg! |

- YU Ui HER &1 1 ¥ & 3 &1 e SIRIgH A (90 &) BT gan |
TR F9 ¥ 00T § 3R I8 2026 & Adhe BT a4 WY i1 99 g |

« Y-IToRIfae Srard | fagya faRfiear &t iR TehHur &t afd faar, s didera & E20
3R AT 1 & TR ! ARG S|

6. Frepd

T 2026 7 URA DI ol A D THE Th SRAHRI UIP D TN Udd bl T 3R
31 3T YIS BT Uaal U BT, PiY-3MeTRd 38Ta T WA A o1 76T g
3 ufg af yd guf forar; gadt SR SIS Saesiers & Ry 3 affd da Smyfd W
fagr &1 g g1 3maTd Iad foar, SR sie 72 ¥ 126 SR dF T 3R HRA™
B 113 R T SW Ugdt|

3 T B Heg Fspy g b £20 7 HRA B ol Jram &l arafde fbg i
TR fear| S5 Ueia WS H Yog-TeRUl &l T Th-Urddls AEl db 3% o,
fae=it go1 @ vaf aad &1, JHir Sifeaa®iy § T 21,66 TG HRIS HI UdTg o,
3R YT Hedqul U J, TIHT 317 TRG Hife T F=d dd ! 39 HYfdl-2Raet J areR
TGT ST 2026 H 34 US T2 | foh 39 7 O SISTal Bt Veral HI W= foba, 7 Tadiol &t —
TG Hahe AT < U — 3R 7 81 I8 39 ASIHIN Td HIURET RN &1 fdshed a7
b1 foreH ardd H UU Hed I fRR 4@

Hifara = 3 gt o g B fp £20 Y Sooif WRen 1 gETeT= e, afes I9F T WY
& U T W o et | HYuf JREM-aRgeb e & o TR WHl &1 STaadhdl § — g
JHfd® SR, aU® SMyfdddl fafdedievur, e ufawiTe, 3R sidd: HIT-uel &I
FUTAROT ST fAggdiaxuT| 2026 & SIHa A @A fdh YR BT GIRT WY YEG 6, TRT
gee 7 YT §, AT g i & IHR a1 §, fobg ugar — I0Mifas HeR — TavdTes ©u J
HIIR g

3{dd: 3T UHRUN HT o W Ja& Y-IIoHifae a1, dfeds Tgfaid §: Soll Aifd &1
g 39 THT-f&fas R firaar 8 forye! Ao 1S et arar| 2022 § st o Searg
3R fraM-3ma & den! WR foran T, 98 2026 H Ueh Y-ISHidd Had g g3l T8t ab
3TN & 3 o= &R 4t AR g1 8 St 3iaft errazass Udid 8id € — YoFifde YR, gRa
gTZSIoM, dest fafmfor — iR ST T forsht T Ydhe H ISR g1 forgest A 8d
3t 81 S |
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